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0t |trn
sÍA@ [Ârm co[ffivarroN ooxugglof,

Eeld Íbur3då¡/. Aorl1 17. l9l+1. ln tbe Offtc€ of Covernor ltoscg

At the call'of Goveroor Jobn lloses, Cballuao of tho State fater Consctvaülon Comlsslon'
anil ¡rrrsoaat to ¡otlce cluly gtven, an el¡etgpncy neet!.D€ of the Oonnlsslon raß beLil la the
GovE-rnorls offlce at 5 P.!1., on A¡rril U, 19\1. Presaut rcre Vlce Chalma¡t Eolt, Com.
Slnons anð Gover.aor tloess. lbsent, Conmg. Et¡a¡ g. DehI antl S. f. lDloupcon. Ju.dge Â. U.
Cbrlstla¡Eon, Preslôeut of tbô lorth Dakota A¡ral Bpbabllltatloo Corporatloa' ras also
preseat.

lfatters coacornlv.g the l¡eçte anrl GLa¡k ProJect werE ôlecusgeil. It ras agreetl that the
f,ortb Ihkota hraJ. naUttfttatloa Corporaùloa ror¡].(l üakc tbe t25,000.0O lssu.e of tonÀs
lssueal ty the ],er'!s a¡d 6lark lrrlgetlon Dl¡trlct for tbe constn¡ctlo¡ of tlr+l¡age. Âlso
thåt the North D,kota &rlat Behabtlltatlon cor¡nratloa tor¡ldl take oler tbe $15or0oo.0o lssue
of trrlgatlon syetcn boncls lesuetl by the.I¡erls a¡il CIa¡k lllstrlct' rtth the exceptlon of lihe
$TO,OOO.OO lagt rraturlng¡ nanely bonds e\t to JOO lncLuslye, lt betag r¡¡d,erstooò that thc
Xortb Dal¡ota h¡¡al. Eêhabllltatlon Corporatl.oa roultl accept srcb ilralsage sJ¡stæ bo¡d.e a¡À
trrtgatlon eyrtelr bonila as pá$noont up to the par value of sucb bontle' cxclusLve of the
latcreEt coulrols, to apl¡ly oa thc atroult aÀvasceil ty tbe üortb lÞkotê Ð¡¡4.1 Eebebllltettoa
Corlnretlon la the conetn¡ctioa of tbe lrrlgatlon cysten anrl tlrelaage syrten ln salal proJeot,
lt belrrg fu¡tber unrlerstooal th¿t tbe Stgte later Coaservetloa Comlgslon rl11 utlllzc the
$JO'QOO.OO of lrrlgatlon systeu boails, so retal¡cdl by tbe Comlsslon, as sec¡¡rlty for a lonrl
lssue ln llke a¡ou¡t to be fssueÀ by the State Íater Conservatlon Conolssloa üo bs solal aù
par, and. the proc,eerls of sale to be palil ovet to tbe ùortå Dakote &rtal þbabllltatton Cor-
¡nratlon as fì¡tther ¡et¡bu¡¡eneut for nonl.es lt has adva¡ccit la co¡stn¡ctto¡ of salô proJect.
It ls fi.¡¡ther u¡d.erstood that tbe State later Coasetvetlon Comlssloa na¡r cnter tnto an
agreeueat rlth tbe lrerls a¡rô Glark lrtlgatloa DLstrlct rhereþ tbe l¡terest on such tseue of
trrtgatton eysteur bonils be redueeô fron 6f, fo W por e¡rrnn. tü ls ñ¡rther unalsrstooal übat
tbe F.5O'OOO,OO t'o¡d.s of the Stste [ater Coaservatlon Cornlsslon beretofore lssueô, k¡ora as
Serlcs Â bond.s, lhaIl bE retlreô aD¡t caacclleil autl tbat the Coulsslon ehåJ,l a¡ra¡¡99 to lesue
$50r0O0.0O of rel'cnre bo¡åe. tbe payaeat of rhlcb ls to bs eecu.red by collataral of the salat
$IOTOOO.OO bonrls of tbe lrrlgetlon illstrlct, [os. 2]+t to JOO lnclustve.

It ras noved. by Conru. EoIt, scconôed b5r Com. Sluols. that tbc State fêtgl 0oas€rvatlo¡
Comlssloa ilo noç' recall a¡d. ce¡cel ell of the F.50r000.O0 of the Scrlcs A bontls lssucù by
the State latcr Clonscrvatloa Comlsslon aow ræaralag uapattl a¡û u¡caacEllefl. 0a ro11 call
the noùlo¿ ca¡rtc'ilr Ooms. EoIt, Slnons a¡d. Oovernor l[oses votiug aye. Colos. Dahl anil
Eon¡non, abgent.

ft tag noved. þ Coun. Eolt, gecoailed. by (bnn. Slnous, tb¿t tbs State tatEr Coaservatlon
Coml¡cloa tlo lol aôopt the follorlng resolutlo¡¡

Ílrereas, lt a¡rpea.re to the satlsfactloa of the Coulsslon that lt lg ¡scessar¡r to lgsue
tåe Revenue 3onòe of sel,il Couls¡lon la the er¡n of $r0'0O0.0O to obtal¡ fi¡¡ôs ueocrsary to
pay for the coste of constnrctlo¡ of tbe lrrtgetlon rystæ of the Lerls a¡¡ð CLa¡k lrrlgetlon
illeü¡lct l¡ l[cEenzlc County, Ln thts State; a¡d.

ürcreas, lt fr¡¡ther appea¡s to the satlgfactlo¡ of the Coulesloa that ln orùer to gell
a¡il narket such t'onds lt ts Beceasa'rJr to lnstrre or guå¡aatee tbe payaent of the Brlaclpal of .
a¿d. taterest on, saLò bonits u¡l to ao a¡¡u¡t equa.l to tranty pcr ceat (æí) of tbe par value
tbereof, as auüho,rlaetl by subrltvtslon l+, Sectlon 2I of C¡¡Ftcr 2j6 of thc Laçg of f,o¡tb
Þkota for 19J9 e.s æand.edl a¡tt ræenactetl by Chepte! J00 of tbe l¡ars of lorth Dakota fo¡
r9¡+r;

for therefore, be lt hcrety resolveil tihat tbe Statc latcr Ooaservatlo¡ Coæleslon t¡su6
Its bonalg ln the slÐ of $rOr0O0.OOr arch bond.s to be ln dlenonl¡¿tlons of S.,0O0.C0 each,
alated llay lst, 15'41, aacl beartag lnterest at the rate of tfi Der aD¡¡r¡û, payable a¡arr¡Ily oa
the flr¡t <lay of lley, of each year, rlth the principal payable a¡ fol.lor¡:
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.bA thêt as securlty for the ¡nyueat of gucb boatls' tbe State fater Coaservatloa
Goqlsslo¡ lrrevocatly plcilge-a¡it hypotbecate the satdt $J0,0O0.OO of trrtgatlon systø
bond.¡ of ùhc ¡¡crls r¡tâ Of""L lrrigaùlon lllstrlet. ([|he seta boncle of tlre terls æô
Gla¡k lrrlgattoa Dlsùrtct bear l¡ierest at the rate of slx per eø*,(.fi\ per annr¡ll; hrt
it lg r¡¡ôelstoort that the luterest na¡r be reôuced to føu¡ per eeat (4þ) per an:nrn' anil

tbe State f,ater Gonge¡vatlon Gonnlssl-on reaolYes the rlgbt to eater lato a¡r a¡rproprlate
agreenæt rlth the l¡eúls a¡ril Glark lrrlgatlon lllstr ¡eiluctt'oa of tùe
raüe of interest accorillngty. ) ÁJ.go that lt pletlge a grrarantce for
the pa¡rnent of guch lond.s' u¡¡Âer tbe provtsloas of tlon 21, Chapter
å;6.-Ë;; 1919, as aúEaðoit aoa re-c¡g;teû þ Cheptc lþl¡ota for 1!1t1,
túe'sur of $6,OOO.0O Ln cash. lhet anch bonils aoil such EoIrêyE be itelnslteil rlth the
BeDk of f,ortb Dkota as trurtoe r¡nd.cr e Înßt .âgrooent rltb authorlty to the În¡stea to
l¡veEt the noneys so ôepoelteil wlth tt ln a¡ryropriate secr¡¡lüles to be a¡rproved by übe

StatE IatiuEtrlal Core|sslon. Âlso tb¿t tbe Gbalr¡a¡ a¡tl Secreta'ry of tbe State l¡ter
Congelratlo¿ Comtsslon be autborlzetl to take all aùeps DseessarJr to ca¡ry thls r€solu-
tlon lnto effect a¿il to that e¡rtl to eresute for al. oa behalf of the 0onntsslon sì:ch

lnstn¡meutE as uay be neceEsêrJr¡ lach¡dlng the ltn¡st lrgreeueat' âtrdL to execute a¡tl
ùcllver the toadls of the Comls¡io¡ as heretofore set fortb. 0n roll call the notlon
carrle¿, Com,s. Eolt a¡ril Slnons, a¡il Oovernor f,oses, Cbalrna¡r votlng ayer so the
resolutlo¿ ra,s tlecla¡ed alulv adopteil. Atsest, CotrEls. Dabl a¡d' lllhorpeon.

It ras ¡oveô b¡r gonn, Eolt, cecoadled by Oonn. Slnons, that tbe follorlng resolutlon
te adopteùl

XE¡ÌBAS ncgotlatloas bave leetofore beea bsd. betteen the Stste Íster Coase¡vatloa
Conlssloa m,il tbe llortå Dakota Íorloenrs Coupæsatloa Br¡¡can relatlag to tbe ¡ale to the
salù l{orth lbl¡ota fortc¡ears Con¡nneatlon D¡¡ea¡¡ of tbc salif $,0'0OO.0O issue of State
Þter Conse::l'atlon Coulselon boad.s !¡eÃtloneô 1¡ the resolutlon Just passetl, a:rÀ

tEtrRIlS, thc ealil trorth Dakote lorloenre Conpeaeatlo¿ B¡rEao. be"s offcreil to
¡nrrcbaec eaid. bol¿s at Par'

laERElOtS 33 II nSSOI¡VUD, Îbsü sucb offer be a¿i1 tbe sane ls bcrety accepteil' antl

that tbê satd. State 
'ater 

Consewatlon Comlsslon bonds be issucð ætL na,ôe payable

itlrectly to tbe Xortb Dakota forloneols Con¡nrsatlon Br¡reau, âlil tlrat the offlcers of tbe
Counl,selon ber srthorlzecl to sesute anè itellve¡ gr¡cb bo¡ds to tb6 f,orth lÞlcota forløe¿le
Gom¡lcnsatl o¡ Dureau accorcllagly.

Oa ro1l call tbo nottou caryl,etl, Qonns. Eolü a¡ô Siuons, 9uð Gryernor Uo¡cc votlng
qye, Eo the ¡.esoÌutlon ras ôec1a¡eit ituly adopteil. .åbsæt, Coms. Dehl aDô llbor¡rsou.

It tas ¡¡oveô by Coun. Sluons atrð seconileit by Co@. Eolt th¿t tbc lonôs rltb
lnterest cou¡¡oas to be lssu€at ¡nrrsuant to the tro ô regotng resolutlong bc eubstantlally
lu tbe follorrlng forn:
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State later Co¡serraüIon Coulss!.on
Eevenue load

l{o $ t,ooo.oo

sG,rxs J_
fre Statc I'etcr (b¡een¿tlo:l Counlsslou, a bo{y corporate, creaüeô aad, exlstlag

¡nrrsrraat to Cb€.Btet 255, of tåe lus of trortb Dakota for I937r o.il chePtet 2j6, of the
lar¡ of f,orth lal¡ota for 19J9, FOR Yt¡ItE RDCIIYED, tloes bereþ uaitertake a¡cl ¡rroulse to
pay ùo trorth D'hota lorlsnenl s Corpeusatlon Br¡¡eau, or oriler, on or before the flrst ila¡r
of llqy, 

^. 
I). the prlnclp¿I ¡r¡n of Oqe 0¡ouear¡d, DoLfa¡E ( flrooo.oo) anô.

ßí)Lntereet tbereon at tbe retc of th¡ce pcr oent per a¡Bun' pa¡¡abIc aaaually oa the
flrst itay of ley of each yearr accorill¡g to tbe teaor anA effoct of laterest
cørrpors hsreto attached.. H.nclpal a¡d lnterest on tbls bo¡d. sbalt be payatle at the
offlce. of tbe titate llreasurer of [orth Dakota ln a4¡r col¡ or crurency of the ltnlteal
Statee, rblch on tbe itete of pqlrue¿t 1s legal tenôer for the pa¡rnent of ¡ubIlc aaô
prlvate dlcbts.

Erls bond. ls o¡e of a eerles of a th¡ly a¡rthorlzeil lssue of tondls h,orm as SBate
fater Conservatlon Oomisslon Reyenue lond.g, Serlcs I. Ìtalted. la a¡or¡¡t to Bhlrty
d¡ousa¡rl Dolla¡s ($liOrOOO.OO), (except for bo¡d.s lesued. la subsültutlo¡ for bonds lort,
stoleû or tlestro¡¡eil), all of llke tenu¡e. Saiil bo¡tls arê lssuedl to prorlôe fr¡¡d.s for
the pa¡meat of tbe cost of co¡atn¡ctlng a rysten of lrr{,getlon for a¡d. rithln úerls and,
Cla¡ts tnlgatloa lÌlst¡lct la l{cf,enzle Cou¡ty, f,ortb Dalcota,

Â¡ securlty for the paSment of thls bonô., and otber bond.a in tbls Serles (State
Íater Oonsorvatlon Coulssion Revsnue Bor¡ôs, Serles I), t¡e State later Co¡servatlon
Coonl,sslon has ilellveretl to, anô lrrevocably pleitgeit ritb, the 3a¡]< of [ortb Dakota, as
ûugtee, bond.s of seld, Iote and. Clark lrrlgatlon lË.strlcü, ln tbe aggregate anou¡ü of
$J0r000.00 fssu.ed. ty salô Dlsürlct to ttefray ùbe cost of const¡rætlon of tbe lrrlgatlon
systen ln such Dlstrlct; and. as firrther securlty for the pqrnent of selil bonôs tbe
State fater Co¡.seratlo¡ Comlssloa, u¡åer a¡d, by vlrtue of ¡ubitlvlsloa lt of Sectto¡ 21
Chapter 256, Lo;s of Nortb Ibkota for I9J9r a¡ anend.ctl a¡il re-eaaeücil by Cha¡ltæ J00,
lrars of Nortb lakota for I9\I, h¿s lrrevocabþ plettgedl s'ô bypothecatetl rltb the Ea¡k
of trortb lbkota, the gnn of Si¡ &ousa¡rô Iblla¡s ($5,OOO.OO) ln cagb to lnsu¡e ar¡d.
guarantee the ¡qneat of the ¡rlaotpal of , md latereet on, ¡elô bonils la an a¡nor¡¡t
cqual to tweuty'per ceot Q$'l of the par velue of the prlnclpal of ealô bo¡de.

üe State T¿ter Gongervetton Co¡¡¡lsglo¿ coveua¡ts tbat all levcmrâ. ilerlveô frou
pa¡ments nade u.poa tbe boarls of the Lerls a¡ô Clark lrr.l.getlon Dlstrlct so pledgetl rlth
the Ea¡k of Nortb Bkota rlll be ¡talit to salê Bank of trorth Dalcota as În¡stee aaô
dlqþsltetl þ safd. [rnstce 1¿ t'be offlce of tbe Staüe Ireasruer of f,orth Dakota 1¡ e
fl¡¡d. knorn as S'tete feter Ooaaenaülon Con¡alsslon Revernre Soail Payneut lì¡¡ral., Serles I,
a¡¡il tJre nonêlrs l¿ Euch f\¡¡it rtll becpeniletl solely ln pagment of tbls bontl a¡cl tbe other
boa¡le of Stete later'Coascrr¿tlo¡ Oo¡nleston lsvem¡e 8onrl¡ Serlag f.

!Ée State lbter Co¡cervatlon Coml¡¡lon reaorves, anrl lt shå"11. have, tho rtgþt to
red.een anrl pay thls boad. ou eny laterest payfng rlate, ulloa et least tblrty (rO) O¡y"
prlor aotlce by'reglstereil nall to the salal North Da.bta forløenfe Conpensatton Sureau,
by payuent of tbe par value of $rch bonô a¡dl lntereet thereos to tbe dlate of rederytlon.
Upon tbe g'lvt¡€ of sucb notlce, thls bond- shåIL csaae to bear l¿terest af,ter tbe rlate
of reòuptlon speclfletl 1¡ guch rotlce. slon ¡u¡rnent belng naôE, the bond, togetber
rltb atl l¡terest coulÞEs reoalnlug u¡t¡ald., shsll be sr¡rrætlerad. to tbe State feter
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Coagenretloa Coml.¡ston by tbe salð [ortb lbbto Íorløents Coqlenratlon lulcau,
Ite asslgns or n¡ccessors 1n l¡terest., or by aay tben boldler of tbe bo¡d,.

¡þls bond. shêU be deæeal to be a aegotlable lnst¡ì¡¡lot u¡dor tbe lets of tbe
State of trorth D¡bota. as ð.ecla¡eit by Cbaptcr 2j6 ot tbe l,ars of tort'b Dahota for
Lgtg, as aner¡dct aait re-cnacted. ly fraftcr JOO of tùe [arg of [orüh Þkota for 19\1,
a¡tt [s lssueð rlth the l¿üent tbåt tbe la¡s of salù State shstrI gove¡B tÈe constnrc-
tlo¡ tbereof.

fhls bonal ls lssu.sdl aaô ilellvercð ril¡dtar asd. by vlrtue of' aail ln strlct coupllaoce
rlth, ohapter 256 of the I¿sls of trorth Dabta for l.!Jt, as a¡enalcal o'd[ ro-eaacteô by
Cbapter æO of ihe Lars of trortb Þbta for 1!\t. Íbe State fstor Co¡Eervatlon
Co¡¡¡isslo¡ bereby certlfles a¡rtl. d.eela¡es that all coadltlous requlreil to erlst' a¡ô
all a¿ts rcqulred to be ¡rrforned,¡ precedent to anil ln the lesuâJ¡ce of thls bontl' anil
ln the lssue or ssrles of rblch lt fo¡os a part' tlo exlst a¡d, bave leea perfo¡ued. lu
regula,r a¡ô tlue fo¡n as requiretl ty Iel.

Ilf ÍIltESS lEmDOtrf Ere State fater Conserratloa Counlsslon bas canscil thls bo!ô
to be slgoett by tbe Goveraor of the StatE of trorth Dkota' a¡ lts er-offlclo chalrmau'
a¡dl the seal of tbe State later Co¡ssryatlon Coulsslo¡ to Þe afflrcô. aII iluly
attegùeit to ty the Secretarl¡ of the Co@tsst on.

Ibtcat tblg lgt tlay of tla¡¡, 19\1, at Elenarck, Xorth lþkota.

Gover¡o¡ of the State of ilortù Dalcota,
anil E-offlclo Cbelruan of thc Statc
l¡ter Co¡servatloa Comlsslon.

Atteet:
Secretaryr State Íeter
Coage¡ratlon Comlsstoa.

s!ar3 ÍaÎm, cousERvÁllotr coDÍIssto[
OF MRIE DATODÀ

f¡te¡est Cor4na [o.-, loatl No. ¡ S¡8I!S I

0n tbe flrst d^ry of llay, 19 , u¡tlesg tbe boacl to tblch thls coupon ls
attacheit shall h¿ve beea oallerl for reôenption as provlôctl thereln' tbe State f,late¡'
Conoe¡vetloa Ooulsglon of f,ortb Dakota rtIl pay to No¡tb Dakota forloentE Coupensatlon
Burean, or ordle¡, at tbe offlcc of tbe State tlcasurer' ln tbe Clty of Etsnatck, Nortb
IÞkota, tba sun of Íhlrty Dolla¡e ($10.00), ln aay cola or scrroacy of the Uatteô Stetes
of ^ånerlca rblcb on ¡ald tlate of pa¡ment 1s legel tenôer for tbe paJmút of ¡nrbIlc aail
prlvate d.ebts, fron the State fater Con¡ervatlon Co¡ulaslon Sevenue 3o¡d, Pa¡meat hnô'
SerleE I, ln peJz!æt of the an¡u¿I t.nterest ilue upon thls bondl oa ¡altl dtate.

Ilrtetl at Bl¡narck, Xorth D.l<ota, thts flret tl¿y of llay, 19[.
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s[À(E ;amR ooNSEEYA[IoN COl0r$SIor
Ef:

Goveraor of l{orth Dakote,
Ii-offtclo Cù¿lrne¡-
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Attestt

Secretar¡r
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0¡ llotloa ttuly nad.e. seconùedl anit ca¡rleô' t'be ueetlng a(fouraeð'

Res¡rcctfulþ ¡ulolttetl'

Attcat¡

V;¿.- Cbal¡oa¡


